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Senate  Resolutions  No.  70.]  [Ses.  1862-'63. 

Introduced  by  Mr.  Young,  of  Mecklenburg. 
~"  W.  W.  Hoiden,  Printer  to  the  State. 


KESQLUTIONS  RELATING  TO  THE  CURRENCY. 

Resolved^  That  in  the  opinion  of  the  General  Assembly 
2  of  North  Carolina,  the  redundancy  of  the  currency  is  one 
8  of  the  chief  causes  of  the  present  inflated  prices  of  the  ne- 

4  cessaries  of  life,  and  of  the  difficulties  under  which  we  are 

5  now  laboring,  and  that  all  practicable  measures  should  be 
^  adopted  to  reduce  the  amount  of  our  circulating  me- 
7  dium. 

Resolved^  That  it  is  the  interest  as  well  as  the  duty  of 

2  the  several  States  of  the  Confederacy,  to  lend  all  the  aid  in 

3  their  power  to  bring  about  such  a  desirable  result. 

Resolvedy  That  the  funding  of  the  greater  portion  of  the 

2  public  debt,  is  one  of  the  most  eflFectual  means  of  attaining 

3  that  object,  and  that  every  effort  should  be  made  to  in- 

4  duce  the  citizens  of  the  Confederacy  to  invest  their  surplus 

5  funds  in  the  Bonds  of  the  Confederate  government. 

Resolved,  That  the  State  of  North  Carolina  will  agree  to 

2  guarantee  the  debt  of  the  Confederate  Government,   in 

3  proportion  to  its  representation  in  the  Congress  of  the 

4  Confederate  Government ;  Provided,  X\\B.i  each  of  the  other 
.5  Confederate  States  shall  accept  this  proposition,  and  shall 
♦>  adopt  suitable  legislation  to  carry  the  same  into  effect,  in 

7  which  event  these  resolutions  shall  stand  as  the  guarantee 

8  of  this  State,  for  her  proportion  of  said  debt. 

Resolvedy  That  our   Senators  and    Representatives  in 

2  Congress  be   requested  to  bring   this  subject  before   the 

3  next  session  of  Congress,  and  urge  the  adoption  of  such 

4  measures  as  may  carry  th  e  object  of  these  resolutions  into. 

5  effect. 
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